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Company Profile
DRI

Solargiga Energy Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”, Hong Kong stock code: 757), is a leading
supplier of solar energy services. Its products are not only sold to
customers in the mid-stream industries, but also directly to end users.

During the six months ended 30 June 2024, the Group was mainly
engaged in the following businesses:

(@  the manufacture and trading of photovoltaic modules;

(b)  the construction and operating of photovoltaic power plants;
and

() the manufacture and trading of semiconductor, the trading of
monocrystalline silicon solar cells and others.

The Group now focuses on the manufacturing and sales of downstream
photovoltaic modules in the photovoltaic industry. Among them the
major customers of photovoltaic modules are large domestic state-
owned enterprises, multinational corporations and other photovoltaic
end-user customers. This enables the Group to fully demonstrate its
current advantages in the production of such products. Moreover,
the Group is engaged in the installation of photovoltaic systems and
the development, design, construction, operation and maintenance of
photovoltaic generation plants.

As of the end of June 2024, the module production capacity of the
Group was 9.8GW.
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Financial Highlights
B 3% 1 2

RMB'000
ARETT
For the six months ended 30 June
BHEXA=THLL~ER
2020 2021 2022 2023 2024
—E_EF —E-—F —E-CF —E--E —E-ME
(Unaudited) (Unaudited) (Unaudited) (Unaudited) BULENTE)]
(REER) (REER) (REER) (REER) (REER)

Revenue g 2,599,661 2,820,623 2,362,942 3,472,597 1,693,242
Gross profit E7 279,135 371,516 110,979 233,784 21,965
Profit/(loss) for the period R/ (BB (42,702) 120,646 28,041 127,146 (101,719)
Profit/(loss) attributable to FERNERABRRNFE,/

owners of the parent (B#8) (54,493) 61,339 67,762 99,909 (101,147)
Basic earnings/(loss) per share ~ FBR T AR L BRBK R

attributable to ordinary EEGRERRF

equity holders of the parent  (BFE)IARES)
(RMB cents) (1.71) 1.86 2.04 3.01 (3.04)
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Management Discussion and Analysis

CECRHE VSR

Market Overview

Since the beginning of 2024, the photovoltaic (PV) industry has
continued the previous “involution” trend. With the rapid release of
PV production capacity in recent years, the growth rate of global
PV demand has slowed down. According to the analysis of InfoLink
Consulting, a firm engaged in renewable energy research, the global
PV demand will increase slightly by 0-12% in 2024. Nevertheless,
global PV demand continues to grow, and the number of gigawatt-
scale markets in the world is gradually increasing, expected to reach
39 in 2024. As the world’s largest PV installation market, China’s PV
industry has also undergone a “reshuffle” and is entering a stage of
steady growth. In the face of fierce market competition, the PV industry
in China and even the world has gradually returned to rationality from
explosive growth.

S&P predicts that China’s installed capacity growth will slow down
in 2024, and its share of the global installed capacity will decline
slightly. However, according to the latest statistics of China’s power
industry released by the National Energy Administration, China’s newly
installed capacity in the first half of 2024 was 102.5 GW, a year-
on-year increase of 30.7%. As the construction of PV power plants
is progressing in an orderly manner, the newly installed capacity is
expected to remain high throughout the year. As at the end of June,
the cumulative installed solar power generation capacity in China was
approximately 710 million KW, a year-on-year increase of 51.6%. In
the first half of the year, the country’s newly installed grid-connected
PV capacity reached 102.48 million KW, among which the installed
capacity of centralized PV power plants was 49.6 million KW, and that
of distributed PV power plants was 52.88 million KW.

According to the forecast of the China Photovoltaic Industry
Association, China's PV module output will exceed 750 GW in 2024, a
year-on-year increase of 50.3%. According to the latest data from the
General Administration of Customs, value of China’s PV module exports
reached RMB19.2 billion in June 2024, a 26.7% year-on-year decline.
However, it demonstrates a 3.1% increase when compared with the
previous month. The data indicates that despite the uncertainties in the
global trade environment, China’s PV module export market still shows
considerable resilience, with the Netherlands, Brazil, India and other
countries remaining the main export markets for China's PV modules.

mEZHE
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Management Discussion and Analysis
EEENWRDN

Market Overview (Continued)

While China has always been providing strong impetus to the
development of the global PV industry, governments around the world
have also placed great emphasis on providing policy and financial
support to the PV industry to promote energy transition and achieve
global climate goals. And it has become a consensus that the installed
capacity of global renewable energy will triple to 11,000 GW by
2030. Nonetheless, from the perspective of overseas markets, various
segments in the PV industry chain are still experiencing varying degrees
of overcapacity in 2024, in addition to inventory pressure in some
regions, leading to greater uncertainties in the major traditional PV
markets. TrendForce expects the global demand for PV modules to
reach 570 GW to 620 GW in 2024, a growth rate of around 25%,
which is slower than last year’s expansion pace.

Under the restructuring of the current global energy landscape, the
global PV industry is also developing toward “regionalization” and
“localization”. As the world's second largest PV market after China,
Europe formally adopted the "REPowerEU" plan after the outbreak of
the Russia-Ukraine war to address European energy security issues and
respond to the climate crisis. Based on the “Fit for 55" package, the
EU continues to set a target of 320 GW of cumulative PV installations
by 2025 and 600 GW by 2030, and will increase the share of
renewable energy generation to 45%. However, as many local policies
in Europe have stimulated a surge in PV projects over the past year,
there has been a period of oversupply of electricity in some regions.
Negative prices frequently appeared in the electricity trading markets
in Germany, the Netherlands, Denmark and other countries, causing
some PV power stations to suspend power generation and slowing
down the growth of newly installed capacity. Even in the context of
increasing renewable energy supply, the EU still has a huge demand for
the construction of energy storage and new power systems. According
to InfoLink Consulting, the overall demand for PV modules in Europe
will increase by around 20% in 2024, and is expected to increase to
97 GW to 115 GW.

INTERIM REPORT 2024 HHi$RE /
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Management Discussion and Analysis

EEENWR DA

Market Overview (Continued)

Since the launch of the Inflation Reduction Act (IRA) in 2022, the
willingness to install PV capacity in the United States (“U.S.”) has been
further boosted, and the window period to waive “anti-dumping and
countervailing” duties has also enabled smooth imports of module
products. In the first quarter of 2024, the production capacity of
solar modules in the U.S. increased by 11 GW, the largest quarterly
increase in related capacity in history. In May, the U.S. lifted its two-
year tariff waiver on photovoltaic products from four Southeast Asian
countries (Vietnam, Cambodia, Malaysia, and Thailand), and raised
tariffs on photovoltaic cells and modules from 25% to 50%, further
strengthening trade barriers and safeguarding local photovoltaic
manufacturing capacity, which may drive up project costs. According
to the latest report from the Federal Energy Regulatory Commission
(FERC), 251 new solar power units with a total installed capacity of
10,669 MW were commissioned in the U.S. from January to May 2024,
and the new solar installed capacity accounted for 74% of the total
installed capacity. According to analysis of Clean Energy Associates
(CEA), the production capacity of photovoltaic modules in the U.S.
may increase to approximately 60 GW in 2026.

Based on the latest data released by the Ministry of New & Renewable
Energy (MNRE) in India, the country has so far installed more than 85
GW of photovoltaic installations, of which 12,156 MW of photovoltaic
systems were added in the first half of 2024, which is significantly
higher than that of last year. The first quarter even recorded the
highest quarterly installations in India's photovoltaic history, a surge
of nearly 400% year-on-year. In recent years, the Indian photovoltaic
market has developed rapidly, mainly driven by government projects.
Last year, the government issued the National Electricity Plan (NEP) for
2022-2032, which mentioned its plan to realize 337 GW of renewable
energy installations from 2026 to 2027, of which PV accounts for more
than 50%. In addition, the Approved List of Models and Manufacturers
(ALMM) of solar PV modules came into effect on 1 April this year to
reduce the country’s reliance on imported modules and protect local
module prices, showing India’s clear goal and path of photovoltaic
growth.

mZHE @)
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Management Discussion and Analysis
EEENWRDN

Market Overview (continued)

In order to cope with the serious challenges posed by climate change,
countries around the world are shouldering the mission of developing
green production capacity, including photovoltaics. Despite geopolitical
challenges, Chinese photovoltaic companies enjoy significant
advantages in technology, manufacturing capacity, and supply chain
support, accounting for more than 80% of the major segments along
the global PV production chain. Recently, the Ministry of Industry and
Information Technology solicited public opinions on the “Regulations
for the Photovoltaic Manufacturing Industry (2024 Edition)” which
guides photovoltaic enterprises to reduce photovoltaic manufacturing
projects that simply expand production capacity, strengthen
technological innovation, improve product quality, and reduce
production costs. The minimum funding ratio for new construction,
reconstruction and expansion of photovoltaic manufacturing projects is
30%, setting a clear direction for the development of the photovoltaic
industry.

Under the positive guidance of national policies and the support of
sound market mechanisms, the innovative technologies of China's
photovoltaic industry will continue to diversify and differentiate, and
will achieve sustainable and high-quality development through rational
production expansion, making important contributions to the world’s
energy transformation.

Operation Review

Operations Summary

Responding to the frequent global extreme climate change and
the acceleration of the global energy transition, renewable and
clean energy, represented by photovoltaics, has become the main
development strategy and goals for most of countries around the
world. With more governments’ policies and strategic supports, cost
reductions and continuous advance in photovoltaic technological
development, it is an indisputable fact that photovoltaic energy is
now the renewable and clean energy with the enormous development
potential and the lowest cost compared with the fossil fuel prices,
so the continued growth in demands for photovoltaic products
have already occurred. The Group has maintained a solid business
in and has focused on the manufacturing and sales of downstream
photovoltaic modules in the photovoltaic industry. Our major
customers of photovoltaic modules are large domestic state-owned
enterprises in the People’s Republic of China (the “PRC"), multinational
corporations and other photovoltaic end-user customers. Moreover,
the Group is engaged in the installation of photovoltaic systems and
the development, design, construction, operation and maintenance of
photovoltaic generation plants.

INTERIM REPORT 2024 HHi$RE 9
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Management Discussion and Analysis
EEENWRDN

Operation Review (cContinued)

Operations Summary (Continued)

As the first batch of domestic photovoltaic enterprises engaged in
the production of photovoltaic products, with 20 years of experience
in the photovoltaic industry, the Group now has accumulated mature
experience in terms of technology, domestic and overseas market
development, industrial chain cooperation, brand effect, premium
services, etc. Subsidiaries of the Group have obtained 327 National
patents, third prize of National Business Science and Technology
Progress Award, first prize for China’s Industry-Academic Cooperation
Innovation Achievement and more than 30 provincial and municipal
science and technology first prizes, second prizes, and achievement
awards. The awards are: National High-tech Enterprise, National
Green Factory, National Intelligent Photovoltaic Pilot Demonstration
Enterprise, National Photovoltaic Manufacturing Industry Specified
Conditions Admission Regulated Enterprise, National Intellectual
Property Advantage Enterprise, Provincial Intelligent Manufacturing
Demonstration Factory, Provincial Green Supply Chain Management
Enterprise, Provincial Five-star Cloud Enterprise, Provincial Enterprise
Technology Center, Provincial Engineering Technology Research Center,
Photovoltaic Testing Center with China National Accreditation Service
for Conformity Assessment’s laboratory accredited, National Model
Enterprise of Harmonious Labor Relations — Excellent Enterprise, Top
500 Global New Energy Companies in 2023 (No.263), Top 500 PRC
Energy Companies (Group) in 2023 (No0.316), Top 20 PRC Photovoltaic
Module Companies in 2024 (No.14), Top 100 PRC Photovoltaic
Brands in 2023 (No.60), Photovoltaic Brand Lab (PVBL) 2024 Global
Photovoltaic Top 100 (No.76), PVBL Global Photovoltaic Brand Value
(Module) Top 20 (No.12), PVBL 2024 Global Photovoltaic Brand
Communication Award, 2023 Leading China’s Top 100 Renewable
Energy Photovoltaic Enterprises, 2023 Most Influential Photovoltaic
Module Enterprise, China’s High-quality Household and Industrial
and Commercial Photovoltaic Module Brand in 2023, and the Most
Promising Enterprise in the Photovoltaic Industry in 2023. The Group
is the vice chairman unit of PRC Photovoltaic Industry Association,
vice chairman unit of Semiconductor Materials Branch of and standing
council unit of China Electronic Materials Industry Association,
Household Photovoltaic Professional Committee unit, Standardization
Technical Committee unit and Photoelectric Building Professional
Committee unit of China Photovoltaic Industry Association and expert
member of Photovoltaic Professional Committee of China Renewable
Energy Society. Solar photovoltaic modules are rated as national grade’s
green design products. The Group also provides products and services
to the State Power Investment Group (one of the five major power
generation groups all year round), the major supplier of double-sided
double glass modules in the 2018 Front Runner Plan and the major
module supplier for the power configuration project of the UHV
transmission base in Hainan, Qinghai Province, a national key project
in 2019.
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Management Discussion and Analysis
EEENWRDN

Operation Review (cContinued)

Operations Summary (Continued)

As at the end of June 2024, the total production capacity of our
production bases was 9.8 GW of modules due to the production
scale, the high-efficiency and high production capacity layout of the
Group. Overall, the Group will demonstrate stronger comprehensive
competitiveness and further increase the market share of high quality
but low-cost products.

Module businesses

The Group has been engaged in module production since 2009, and
has accumulated rich experience and advanced production technology
and process in monocrystalline module production. The monocrystalline
products that the Group focuses on has not only become the
mainstream in the market, but after years of development, it also
further expanded and strengthened the deployment and sales of
monocrystalline silicon high-efficiency module products such as N-type
high-efficiency modules, P-type high-efficiency modules, large-format
modules, zero busbar modules, flexible modules, offshore floating
modules, multi busbar cell modules, all-black modules and other high-
end products.

The current main base of the Group for monocrystalline module
production is located in Yancheng, Jiangsu. In addition to the
various preferential investment supporting policies from the local
government, the Company can take advantage of significantly lowering
the investment in capital expenditure by renting plant buildings.
Moreover, the area around the Yangtze River Delta is an agglomeration
area for the supply of raw and auxiliary materials which provides
advantage in terms of procurement. In order to meet the needs of
module customers, the Group has expanded and upgraded module
production capacity in Yancheng, Jiangsu, to maintain the advanced
stage of the production lines and further strengthen the economic
scale advantage of module products. As of the end of June 2024,
the module production capacity of the production base in Yancheng,
Jiangsu was 8.0 GW, while the total module production capacity of
the Group was 9.8 GW. Through the completion of the layout of high-
efficiency production capacity, it has begun to show stronger overall
competitiveness and reduction in the production costs, which further
enhanced the national and regional market share of the products, and
led to obvious market benefits.
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Operation Review (cContinued)

Operations Summary (Continued)

Module businesses (Continued)

External sales of modules were mainly made to large state-owned
enterprises and international multinational enterprises, such as State
Power Investment Corporation (FEIBIRE % & S B A F]) ("SPIC”),
SHARP Corporation (“SHARP”), Xinyi Glass Holdings Limited and Xinyi
Solar Group (fE&IFIEEL({= & H AL E), Sungrow Power Supply
Co., ltd (BHXERRM AR AAF]), China General Nuclear Power
Corporation, Xinhua Hydropower Company Limited, Trina Solar and
Astronergy etc. The Group has been cooperating with these enterprises
in continually expanding module sales for domestic and foreign
customers.

The Group focuses on the manufacturing of monocrystalline silicon
photovoltaic products. Further, the Group has also introduced SHARP's
global leading 40-year quality assurance system for photovoltaic
products. The quality of the products is stable and reliable, which
could bring long-term and stable income to end-user owners in the
economic efficiency of photovoltaic power generation.

Construction and operation of photovoltaic system business
Apart from devoting its efforts in stabilising the development of its
manufacturing business, the Group has been actively expanding the
end-user power plants construction and application business which
not only drives the sales of module products in a bottom-up manner,
but also it will spread the profits of construction and operation of the
photovoltaic system businesses, so as to bring additional revenue and
improve the overall profitability of the Group. The Group's photovoltaic
system business includes traditional distributed power station EPC
business, Building Applied Photovoltaics (BAPV) business and Building
Integrated Photovoltaics (BIPV) business. With the national policy
background of the PRC government’s vigorous advocacy of “carbon
emissions peaking”, “carbon neutrality”, the construction of “green
buildings”, “zero energy buildings”, “green building standards” and
the implementation of rooftop distributed photovoltaic development
program after “Opinions on Promoting Green Development of Urban
and Rural Construction” issued by the State Council of the PRC, “Work
Plan of Accelerating the Promotion of Energy Conservation and Carbon
Emissions Reduction in the Construction Sector” jointly formulated by
National Development and Reform Commission and Ministry of Housing
and Urban-Rural Development, and the “Notice on the Pilot Scheme of
Country-wide (City, District) Distributed Rooftop Project” published by
the National Energy Administration, taking into account of the current
huge building volume and a massive amount of promising and potential
distributed photovoltaic generation capacity for the development in
the PRC, the Group anticipates that BIPV business would have broad
development prospects and will continue to enjoy the benefits from
the long-term growth of the photovoltaic industry.
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Operation Review (cContinued)

Construction and operation of photovoltaic system business
(Continued)

Benefiting from the comprehensive R&D and rich technological
experience accumulated in the photovoltaic industry while
strengthening industry-university-research cooperation, the Group
formally signed an industry-school cooperation agreement in the
past with the School of Architecture, School of Civil Engineering
and Architectural Design Institute of Southeast University, and it will
cooperate with Southeast University to establish a BIPV research and
development line to conduct in-depth research and development in
the field of zero-carbon buildings and BIPV monocrystalline silicon
in Nanjing city and Yancheng city, Jiangsu province with a view to
enhancing the photoelectric conversion efficiency of BIPV module and
lower the production costs, and actively leading the formulation and
development of national and industrial standards of BIPV in the area of
zero-carbon green buildings. At the same time, the industry-university-
research base cooperated by the two parties will also become the
postgraduate teaching place of the School of Architecture and School
of Civil Engineering of Southeast University. The BIPV pure color
crystalline silicon modules, BIPV imitation stone modules and others
launched by the research and development line have passed China
Compulsory Certificate (“CCC") certification, China Quality Certificate
Centre ("CQC") certification, and GB8624-2012 building materials and
products combustion performance test certification. In addition, the
Group is carrying out a series of research and development projects
in cooperation with the National Housing and Residential Environment
Engineering Technology Research Center for BIPV structural
components and other areas. The BIPV structural components have
obtained more than 20 patent authorizations which will further
enhance the Group’s market competitiveness and technical strength.
Moreover, the zero-carbon mobile building products independently
developed by the Group integrate prefabricated buildings with
customized photovoltaics and energy storage, enabling off-grid energy
operation and self-sufficiency in electricity. The Group expects that,
with the continuous development of BIPV business in the building
photovoltaic market and more emergence of new scenarios application,
the photovoltaic system construction and application business, and
green building consultancy services would experience further healthy
growth.
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Operation Review (Continued)

Semi-conductor business

The PRC market is the world’s largest semiconductor application
market. The Group is engaged mainly in production and sales of
6-8 inches semiconductor grade monocrystalline silicon ingot with
heavy doping (including arsenic, antimony, phosphorus and boron
products which are at the leading level of the industry) and 6-8 inches
semiconductor grade monocrystalline silicon ingot with lightly doping.
During the first half of 2024, the semiconductor business has shown
growth by the increase in number of orders placed by customers due
to the positive impact after adjustments and destocking in the market.
The Group expects that in the context of the growth of the Chinese
semiconductor market in the long run, the semiconductor business will
maintain growth in the future and contribute profits to the Group. With
the planned increase in the research and development, or production
of multiple varieties of 8-inches semiconductor monocrystalline silicon
for integrated circuit and 8-inches monocrystalline silicon carbide in
2024 in order to meet the demand of customers, the Group is fully
prepared for the next round of growth cycle.

Operation Strategy

Continuous advancement of photovoltaic production technology
and cost-efficiency improvement, the production cost per watt of
photovoltaic power generation has dropped sharply. At present, the
photovoltaic applications have reached the target of grid parity. With
acceleration in the process for photovoltaic industry to move from grid
parity to low-price, demand growth in the downstream photovoltaic
installation has become an inevitable trend for photovoltaic industry
development. In the premises, production related equipment also needs
to be upgraded in order to be in line with technological advancement
and to improve production efficiency. Therefore, since 2018, the
Group has been investing in upgrading and transforming existing
production capacity and facility, and invest in low-cost, high-efficiency
new production capacity. Mass output by comprehensive upgrade of
production capacity and facility, and new high-efficiency production
capacity have also been realised accordingly.

By adopting a core product strategy of continuous development of
module products, the Group effectively concentrates on and utilises its
existing resources. Since our photovoltaic module customers are mostly
domestic state-owned enterprises or large multinational corporations,
the market position and strength possessed by these module customers
are the strongest in the overall photovoltaic industry chain. Therefore,
the Group has established a direct supply relationship with large
module customers through significant module production capacity and
low cost and high quality advantages to enhance its market presence,
which maintains a more stable module product estuary.
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Operation Review (cContinued)

Operating Performance

During the first half of 2024, the Group recorded a decrease in
revenue and a loss. It is because of the negative impact of significantly
decreasing photovoltaic module prices as a result of the over-
capacity of photovoltaic module production in the industry and
intense competition. The Group will continue to strive to enhance its
competitive advantages.

The total external shipment volume of major products, photovoltaic
modules decreased from 2,975.4MW in the same period last year to
1,908.9MW during the period. Due to an overall oversupply in the
photovoltaic industry, intense competition has led to an abnormally
rapid decline in photovoltaic module prices. After careful evaluation of
the current exceptional industry situation, the Group has decided to
reduce order volumes, resulting in a decrease in external shipments.

The Group is devoted to the development and sales of monocrystalline
high-efficiency module products, such as N-type TOPCon modules,
large-format modules, zero busbar modules, rectangular modules,
N-type heterojunction with intrinsic thin layer (HJT) modules, flexible
modules, offshore floating modules, P-type double-sided double glass
modules, multi busbar Black Solar (“BS”) module, and related high-
end products. Besides, the module production line of the Group can
also produce multi-busbar single or double glass of 182 mm/210
mm/182R/210R large-format modules, the module power of which
could reach more than 710 watts. In addition, the related equipment
automated intelligence and packaging technology are in the leading
position in the industry. In addition, for the 54-cell all-black module
products, the modules are packaged with all-black materials. Taking
into account the consistency and aesthetics of the module appearance,
the module itself is guaranteed to be completely black, and there
is zero module-to-module colour difference to naked eye. All-
black modules enhance product diversification and improve product
competitive advantages. At present, there is an obvious trend towards
the iteration of large-format modules. The market share of 182mm
and 210mm modules far exceeds that of other small-size modules
and these have become the mainstream product size. Other small-
size specifications are basically no longer be sold in large quantities.
Since the Group’s photovoltaic module production lines can all produce
large-size products such as 182 mm and 210 mm products which
are mainstream products in the market, they could further enhance
the Group’s ability to increase the shipment volume and provide
opportunity for an increase in gross profit margin. Moreover, the
Group is also carrying out a number of research projects for N-type
HJT technology, perovskite technology, BIPV products, offshore floating
modules and flexible modules, aiming to upgrade the mass production
technology of the abovementioned products, so as to expand the
market sales of corresponding products and remain the resilience and
competitiveness of the Group in the market.
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Operation Review (continued)

Operating Performance (Continued)

Looking to the future, given (a) further improved products quality,
leading technological cost advantages and large-size product lines
with higher bargaining power, the Group will be able to gain market
share; (b) in respect of the Group’s major production base, with more
favorable production environment with the strong support from the
government policies, the Group will be able to reduce the production
costs; (c) the Group continues to maintain low-cost, high-efficiency
existing production capacity and facility through more refined and
smoother production process and operations, and optimised production
and logistics processes, and stable operation, which can further
demonstrate the advantages of economies of scale and the operational
synergies, such as lower procurement, logistics and production costs;
(d) the long-standing diversified and accumulated technological
advantages of various product lines and created product differentiation
and innovation; (e) adopting a flexible sales and marketing strategy to
accelerate inventory turnover; and (f) the strong client base in the PRC
and overseas with increasing demand from the market, it is expected
that the decrease in the market photovoltaic module prices will be
gradually stabilised given the gradual slowdown in over-capacity of
photovoltaic module production in the photovoltaic industry and the
continued growth in the downstream photovoltaic installation demand.
Regarding the Group’s business performance, the room for future
improvement remains high.

Financial Review

Revenue

The revenue of the Group decreased by 51.2% from approximately
RMB3,472.6 million for the first half of 2023 to approximately
RMB1,693.2 million for the period. The decrease in revenue was due
to a reduction in the external shipping volume of photovoltaic modules
and a sharp decline in photovoltaic module prices.

Cost of sales

Cost of sales for the period has decreased from approximately
RMB3,238.8 million in the first half of last year to approximately
RMB1,671.3 million for the period. The decrease was mainly due to a
reduction in the external shipping volume of photovoltaic modules and
in line with the decrease in revenue.

Gross profit and gross profit margin

The Group recorded a gross profit of approximately RMB22.0 million
and a gross profit margin of 1.3% in the first half of 2024, as
compared to a gross profit of approximately RMB233.8 million and
a gross profit margin of 6.7% in the corresponding period in 2023,
which decreased by 90.6% and 5.4% points respectively. The decrease
was mainly due to a sharp decline in photovoltaic module prices and
write down of inventories.
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Financial Review (continued)

Selling and distribution expenses

Selling and distribution expenses mainly comprised business promotion
expenses, packaging expenses and other incidental expenses. The
selling and distribution expenses decreased from approximately
RMB60.3 million in the first half of 2023 to approximately RMB38.9
million for the period. The decrease was mainly due to the decrease
in photovoltaic module prices, which affected the estimated warranty
obligations. This led to a reversal of warranty provisions in the current
period, whereas provisions were made in the previous period.

Administrative expenses

Administrative expenses mainly comprised of staff costs, research and
development expenses and daily office expenses. The administrative
expenses for the period amounted to approximately RMB102.8
million, as compared to approximately RMB115.8 million from the
corresponding period of 2023. The decrease was mainly because the
Group enhanced efforts to increase operational efficiency, strict control
costs, and reduce overall headcount.

Impairment losses/reversal of impairment losses on trade
receivables and contract assets

Loss allowances for trade receivables are measured at an amount equal
to lifetime expected credit losses (“ECLs”). ECLs on trade receivables
are estimated using a provision matrix based on the Group’s historical
credit loss experience, adjusted for factors that are specific to the
debtors and an assessment of both the current and forecast general
economic conditions. An impairment losses on trade receivables and
contract assets of RMBO0.3 million (the first half of 2023: reversal of
impairment losses of RMB12.0 million) was recognised during the
period. This change reflects the Group’s updated assessment of credit
risk based on current economic conditions and debtor-specific factors.

Impairment losses of property, plant, and equipment

An impairment loss of approximately RMB48.8 million for property,
plant, and equipment was recorded in the first half of 2024 (first half
of 2023: Nil) due to the recoverable amount being lower than the
carrying amount of property, plant, and equipment.

Finance costs

Finance costs were mainly derived from bank and other borrowings.
The Group’s finance costs decreased from approximately RMB35.8
million in the first half of 2023 to approximately RMB31.4 million for
the period, represented a decrease of 12.3%. The Group is aiming to
lower the finance costs gradually in the future and to obtain more
sources of financing.
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Financial Review (continued)

Income tax

Income tax credit amounted to approximately RMB4.0 million in the
first half of 2024, as compared to income tax expense of approximately
RMB22.4 million in the first half of 2023. The income tax credit for the
period was mainly derived from the recognition of deferred tax assets
of the Group. The decrease in income tax expenses was mainly due
to a decrease in the assessable profit of certain profitable subsidiaries
of the Group in Mainland China.

Loss attributable to owners of the parent

Loss attributable to owners of the parent was approximately RMB101.1
million for the period, as compared to the profit attributable to owners
of the parent of approximately RMB99.9 million in the corresponding
period in 2023 mainly due to decrease in revenue and gross profit.

Inventory turnover days

Due to a reduction in the external shipping volume of photovoltaic
modules, the inventory turnover days of the period increased to 53
days (31 December 2023: 24 days).

Trade receivables turnover days

The sales of photovoltaic modules accounted for over 95% of the
Group's overall sales for the period. According to the standard terms of
the industry’s module sales contracts, the recovery of certain module
receivables depends on the construction progress of the photovoltaic
power plant. For instance, some trade receivables can only be recovered
after the customer’s photovoltaic power plant is connected to the
grid. Therefore, the trade receivables turnover days of module business
are generally longer. Trade receivables turnover days for the period
has increased to 218 days (31 December 2023: 94 days) due to the
settlement delay by some customers. The Group did not experience
any significant credit risks due to strict credit control policies.

Trade payables turnover days

The trade payables turnover day was 235 days for the period, which
was significantly higher comparing to 168 days as at 31 December
2023. The Group would like to utilise its operating funds in a more
strategic manner for business growth. Under stable and frequent co-
operations, the suppliers have increased our credit lines and payment
terms.
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Financial Review (continued)

Liquidity and financial resources

The principal sources of working capital of the Group during the period
were cash flow from financing activities. As at 30 June 2024, the
current ratio (current assets divided by current liabilities) of the Group
was 1.1 (31 December 2023: 1.1). The Group had net borrowings of
approximately RMB259.0 million as at 30 June 2024 (31 December
2023: RMB-712.5 million), including cash at bank and on hand of
RMB198.7 million (31 December 2023: RMB578.4 million), pledged
deposits of RMB624.0 million (31 December 2023: RMB1,358.0
million), bank and other loans due within one year of RMB1,073.1
million (31 December 2023: RMB1,195.7 million) and non-current bank
and other loans of RMB8.6 million (31 December 2023: RMB28.2
million). The net debt to equity ratio (net debt divided by total equity)
was 23.8% (31 December 2023: =59.7%).

Earnings before interest, taxes, depreciation and
amortisation

During the period, the Group's earnings before interest, taxes,
depreciation and amortisation ("EBITDA") was approximately RMB4.2
million (0.3% of the revenue) (corresponding period of 2023:
approximately RMB263.5 million, 7.6% of the revenue). The main
reason for the decrease in EBITDA was attributed to the decrease in
revenue and gross profit during the period.

Net cash outflow from operating activities

The operating activities resulted in a net cash outflow of approximately
RMB121.7 million in the first half of 2024, compared to a net cash
outflow of approximately RMB314.8 million in the same period of
2023. The main reason for the net cash outflow from operating
activities are the reduction in revenue and gross profit.
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Management Discussion and Analysis
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Financial Review (continued)

Foreign currency risk

The Group is exposed to foreign currency risk primarily through
sales and purchases, cash, bank deposits and bank loans that are
denominated in a currency other than the functional currency,
Renminbi, of the operations to which they relate. The currencies giving
rise to this risk are primarily the US Dollar and Euro. The Directors do
not expect any significant impact from the change in exchange rates
since the Group uses trade receivables in foreign currencies received
from foreign customers to settle foreign loans and trade payables in
foreign currencies which naturally mitigates the exchange rate risk. In
addition, the Group will consider the difference in interest rates and
fluctuations in the exchange rates of foreign currency denominated
and local currency-denominated loan balance, and seize opportunities
to mitigate the risk through low-risk forward exchange agreements,
in order to strike a balance between the exposure to the variations in
interest costs and fluctuations in foreign exchange rates.

Human resources
As at 30 June 2024, the Group had 2,555 employees (31 December
2023: 2,887 employees).

Business Outlook

With years of technological advances and cost reductions, and
the introduction of a series of government favourable policies to
continuously support the development of the photovoltaic industry
with an aim to lead the energy industry transition from traditional
fossil energy sources to renewable and clean energy sources in a steady
manner which will continue to stimulate the widespread use of the
photovoltaic power generation, it is expected that these factors add
impetus to the continued growth in the PRC’s and the global mid
and long-term demand for photovoltaic products. Following the grid
parity, photovoltaic products will be able to move further towards
full-scale marketised competition in the photovoltaic industry and
away from policy subsidies, and will progress towards self sustainable
development, the acceleration of the advance technological progress
and innovation, reduce cost of power generation to strengthen the
achievement in comprehensive grid parity and will bring a sustainable
and high-quality development for photovoltaic demand.

In order to better cope with the competition arising from over-capacity
of photovoltaic module production in the photovoltaic industry and
thoroughly capture these development opportunities and meet the
growing demand for photovoltaic products, the Group has upgraded
production capacity of monocrystalline silicon modules to take
advantage of the external production environment in different areas,
enabling the Group to employ technological innovation and fully utilise
its current technological advantages in production to meet the needs
of photovoltaic end-user customers in all aspects.
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Business Outlook (continued)

Business Outlook (Continued)

On the one hand, with the advancement of science and technology,
the increasing depletion of traditional energy sources and the
intensification of environmental problems, people’s environmental
awareness has increased and the demand for clean energy continues
to grow. On the other hand, macro-control measures around the
world are creating favorable conditions for the development of
the photovoltaic industry, and the photovoltaic industry’s status in
international trade is gradually increasing. As a result, the photovoltaic
industry has gradually moved towards a more mature and stable
development stage. As positioning itself as the leading supplier and
manufacturer of monocrystalline silicon photovoltaic modules in the
photovoltaic industry, the Group is well positioned to rely on its
existing advantages and will do its utmost to embrace the long-term
promising prospect for the photovoltaic industry. Despite the current
over-capacity challenge in the photovoltaic module industry in the PRC,
the Directors are confident in the Group’s long-term development and
believe that the Group will remain vigilant and be able to navigate
through the current market cycles.

Dividend

The Directors do not recommend the payment of an interim dividend
for the six months ended 30 June 2024 (for the six months ended 30
June 2023: Nil).

Events after the Reporting Period
At the date of this report, there are no important events affecting the
Group which has occurred since 30 June 2024.
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Disclosure of Interests

BERKE

Interests and Short Positions of the Directors
and the Chief Executives of the Company

in the Shares, Underlying Shares and
Debentures of the Company and its Associated
Corporations

As at 30 June 2024, so far as the Directors are aware, the Directors
and the chief executives of the Company and their associates had the
following interests in the shares, underlying shares and debentures of
the Company and its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO")), as recorded
in the register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code:

EERADFARSITRAERER
AREMEBIENRG - MERS
REZNWERERKXR

RZE-_NENA=Z+H BEERR EER
ARAEBITBRABRESZHEALTREART
MEEBZIE(TEREFRBERNTESR
HEEG D EXVED kG - BRERDRESSF
%ﬁa@ﬁ#w%ﬁ%&%§16ﬁﬁmhﬁi
FENECMARBEZETINAESTAEERR
REZEI R T

Number of Approximate

Name of Directors

Esns

Mr. TAN Wenhua
ERE T

Mr. TAN Xin
EEkE

Mr. WANG Junze
FHELEAE

Mr. HSU You Yuan

AR R A& B m

Notes: Bt 7
1. The letter “L" denotes the person’s long position in such securities. 1.

2. As at 30 June 2024, Mr. TAN Wenhua is interested in an aggregate of 2.

Nature interest

EEMEE

Beneficial interest (Note 2)
EmEn(fiE2)
Interest of a controlled corporation (Note 2)

i xE s (M E2)

Beneficial interest

Beneficial interest

Beneficial interest

712,244,751 shares of the Company, of which (i) 556,924,443 shares of the
Company are directly held by Mr. TAN Wenhua; and (i) 155,320,308 shares of
the Company are held by You Hua Investment Corporation, which is wholly-

owned by Mr. TAN Wenhua.

ordinary shares
held (Note 1)
FEEBEREA
(B &ED)
556,924,443 (L)

155,320,308 (L)

41,762,000 (L)

100,500 (L)

15,591,016 (L)

percentage of
shareholding (%)
BARFRED K
(%)

16.76%

4.67%

1.26%

Less than 0.01%

2 720.01%

0.47%

FREZALRZEESFHIEER °

RZEZWFENAR=1+A"
712,244,751 & A &) & 19

%Yﬁi%i’u\#\ﬁ’;\
THABEES EF

(1)556,924,443 R ANEI RN AEXELEEERE -

K (i1)155,320,308 B 7~ 22 7] % 13
BZHEREBRAFFA °

BXELEE2ER



Disclosure of Interests
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions’ in Shares and
Underlying Shares

As at 30 June 2024, so far as the Directors are aware, save as disclosed
above, the substantial shareholders and other persons or corporations
(not being a Director or chief executive of the Company) who had
interests or short positions in the shares and underlying shares of the
Company as recorded in the register required to be kept under section
336 of the SFO or had otherwise notified to the Company were as
follows:

Name Capacity
=E gt %)

Hiramatsu International Corp. Beneficial owner

ERmEAA

Hanako Hiramatsu (Note 2) Interest of a controlled corporation
Hanako Hiramatsu (Bff 5£2) XA E R R

Madam SZE Tan Hung Beneficial interest
MEFHAL 20+ BEaHER

Mr. TUNG Ching Sai (Note 3) Interest of spouse
BIE A (EE3) i B &

Notes:
1. The letter “L"” denotes the person’s long position in such securities.

2. To the best of the Directors’ knowledge, information and belief having
made all reasonable enquiry, Hiramatsu International Corp. is wholly-owned
by Hanako Hiramatsu as at the date of this report. By virtue of the SFO,
Hanako Hiramatsu is deemed to be interested in the Shares held by Hiramatsu
International Corp.

3. Mr. TUNG Ching Sai is the spouse of Madam SZE Tan Hung and is therefore
deemed to be interested in all the shares which Madam SZE Tan Hung is
interested in for the purpose of the SFO.

Save as disclosed above, as at 30 June 2024, the Directors are not
aware of any other person or corporation having an interest or short
position in shares and underlying shares of the Company which fall to
be disclosed under the provisions of Division 2 and 3 of Part XV of
the SFO.
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Corporate Governance and Other Information

TEEAREMER

Corporate Governance

The Company has complied with the requirements set out in the
Corporate Governance Code as set out in Appendix C1 to the Listing
Rules throughout the six months ended 30 June 2024.

Emolument Policy

The emolument policy of the employees of the Group is set out by
the remuneration committee on the basis of their merit, qualifications
and competence.

The emoluments of the Directors are decided by the remuneration
committee, having regard to the Company's operating results,
individual performance and comparable market statistics.

Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
C3 to the Listing Rules as the code of conduct regarding securities
transactions by the Directors. Specific enquiries have been made by the
Company to confirm that all Directors have complied with the Model
Code for the six months ended 30 June 2024.

Audit Committee

The audit committee of the Company, comprising three independent
non-executive Directors, has reviewed the accounting principles and
practices adopted by the Group and such matters as internal controls
and financial reporting with the management of the Company,
including the review of the interim results for the six months ended
30 June 2024.

Share Schemes
During the six months ended 30 June 2024, the Company did not have
any share schemes.

Purchase, Sale or Redemption of the
Company’s Listed Securities

Neither the Company, nor any of its subsidiaries purchased, redeemed
or sold any of the Company'’s listed securities during the six months
ended 30 June 2024 and up to the date of this report.
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Corporate Governance and Other Information

# AREMER

Disclosure of update on Director’s information
pursuant to Rule 13.51B(1) of the Listing Rules
On 11 June 2024, Dr. Wong Wing Kuen, Albert, an independent
non-executive director of the Company, has resigned as independent
non-executive director of Dexin China Holdings Company Limited,
the shares of which are listed on the Main Board of the Stock
Exchange (stock code: 2019), with immediate effect. Please refer to
the announcement of the Company dated 14 June 2024 for further
details.

By Order of the Board

Solargiga Energy Holdings Limited
Tan Wenhua
Chairman

Hong Kong, 27 August 2024
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Independent Review Report
BUBRBHSE

Introduction

We have reviewed the interim financial information set out on pages
27 to 56, which comprises the condensed consolidated statement of
financial position of Solargiga Energy Holdings Limited (the”Company”)
and its subsidiaries (the “Group”) as at 30 June 2024 and the related
condensed consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the six-month period
then ended, and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be
in compliance with the relevant provisions thereof and International
Accounting Standard 34 Interim Financial Reporting (“IAS 34") issued
by the International Accounting Standards Board (“IASB”) or Hong
Kong Accounting Standard 34 Interim Financial Reporting (“"HKAS 34")
issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA"). The directors of the Company are responsible for the
preparation and presentation of this interim financial information in
accordance with both IAS 34 and HKAS 34. Our responsibility is to
express a conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other
person for the contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the
HKICPA. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34 and HKAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong
27 August 2024
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Interim Condensed Consolidated Statement of Changes in Equity

PHEHGAEZZER

For the six months ended 30 June 2024 HE—Z 4 XxA=+H1t/NEA
(Expressed in Renminbi) (LAARZIE)

Attributable to owners of the parent

BERBRARRNES
General Non-
Share Share reserve Capital ~ Exchange Other Accumulated controlling Total
capital  premium fund reserve reserve reserve losses Total  interests  equity

FRHE
kx  ROEE -RREE  EFEFE  EARE  H4BR  RRER @it i ERAE
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTR ARBTR ARBTR ARETR ARETR ARMTR ARBTR AR®TR ARETR ARETR

As at 31 December 2023 (audited) EBZE=Z=Z%

tzA=t-A
(88#7) 285924 1,540,888 308,807 34,703 (42,816) (88,238) (862,244) 1,177,024 16,085 1,193,109
Loss for the period HEER - - - - - - (101,147)  (101,147) (572)  (101,719)
Other comprehensive loss for the BREBZERR:
period:
Exchange differences on BEBNEBELN
translation of foreign EXER
operations - — - — (2,899) — — (2,899) — (2,899)
Total comprehensive loss AFBLEE - - - - (2,899) - (101,147)  (104,046) (572)  (104,618)
As at 30 June 2024 (unaudited) ~ HZE-F-ME
~B=1H
(REER) 285924 1540,888 308,807 34,703 (45715 (88,238)  (963391) 1,072,978 15513 1,088,491
As at 31 December 2022 (audited) HZ-F--%
tzA=t-A
(B2#7) 285,924 1,540,888 230,361 34703 (26560)  (68,008)  (895898) 1101410 104,024 1205434
Effect of adoption of Amendments to R &3 #8|£12% /F
IAST2/HKAS 12 e EEE0R
CHEES - - - - - - 194 194 70 264
As at 1 January 2023 BE-Z-=%-f-H 285924 1,540,888 230,361 34,703 (26,560) (68,008) (895,704) 1,101,604 104,094 1,205,698
Profit for the period HENE - - - - - - 99,909 99,909 2231 127146
Other comprehensive loss for the BREN2EEE:
period:
Exchange differences on BEBNEBELN
translation of foreign ERER
operations - — - — (15,637) — — (15,637) — (15,637)
Total comprehensive income 2ERNEE - - - — (15,637) — 99,909 84,272 27237 111,509

Acquisition of non-controlling interests 4t 8 FE 42 & 1 4 %5 (+)

(*) - — - — - (20,230) — (20,230) (74,720)  (94,950)
Capital contribution from non- BB ERLE ()

controlling shareholders (**) - — - — - — — - 511 511
Dividends paid to non-controlling X GEERRR MRS

shareholders — — — — — — — — (48,162)  (48,162)
Appropriation to reserves HEERNER - - 57,838 - - - (57.838) - - -

As at 30 June 2023 (unaudited) BZ-E--EXA=1H

(RERH) 285,924 1,540,888 288,199 34,703 (@2097)  (88.238) (853633 1,165,646 13560 1,179,206
* In June 2023, Jinzhou Yangguang Energy Co., Ltd. (“Jinzhou Yangguang”, a  * RZZBZ=FRA - ®MNGRERKROERAF(H
wholly-owned subsidiary of the Company) acquired 22.48% share of Jiangsu MEBK] KRR ZEMBRADLNEREARE
Yueyang Photovoltaic Technology Co., Ltd. (“Jiangsu Yueyang”) from the 94,950,0007T [A] T & 13 5 I 1% AR AR 3R U BT & 1 15
non-controlling shareholders of Jiangsu Yueyang at a total consideration of SRR EAERRR (NIEHN51)22.48% 8B H5 ©

RMB94,950,000.

ok The non-controlling shareholders of Liaoning Boxinke Semiconductor Material ~ ** ARAIFEEMBRARAESHE M FLEEMEER
Co., Ltd., a non-wholly-owned subsidiary of the Company, contributed capital AEI(EEXERDNIIFERREREBEZ_T_=
of RMB5,110,500 during the six months ended 30 June 2023. FRNAZTHIEWNEARHE ARS,110,5007T ©
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Interim Condensed Consolidated Statement of Cash Flows

PHERGEERE

e ~ =1

L 22

For the six months ended 30 June 2024 HE—Z N4 xA=+BE/XEA

(Expressed in Renminbi) (AARKEFIE)

Six months ended 30 June
BZX~A=+HIELAXMEA

2024 2023
—E-@OF —EZ=F
Note RMB’000 RMB’000
P 5 AR T AREFT
(Unaudited) (Unaudited)
(REEERK) (REEEZ)
Cash flows from operating RETHEESRE
activities
(Loss)/profit before tax BRBLAT (B 18), R B (105,754) 149,534
Adjustments for: FHE.
Gain on disposal of property, plant HEWZE - B E K& H K E
and equipment (19,340) (349)
Depreciation and amortisation T B AN 8 78,634 78,134
Write-down/(reversal of write-down) 77 & & #f 8~ (Hfl 30 ¥ [@1)
of inventories 12,487 (32,733)
Impairment loss of property, plant and ¥ % « [ B & % & 69 5 (B 18 &
equipment 48,767 —
Impairment losses/(reversal of EWEZERRENEEN
impairment)on trade receivables HEER K CRER )
and contract assets 271 (11,973)
Finance costs Bl & Bl AR 31,355 35,793
Interest income B A (7,388) (17,845)
(Reversal of provision)/provision for R A A A &9 (B 5 B 0F) /B 15
warranty (4,769) 27,806
Gain on acquisition of an associate g fE Bt & A R &Y U &= (53) —
Increase in inventories FE 2 (351,702) (318,711)
Decrease/(increase) in trade and bills JEW B SRZ R ZHEH L
receivables (%) 184,547 (3,558)
Increase in prepayments, other TEATFR - H R U R IE R H Al
receivables and other assets & FE 0 (68,460) (4,971
Decrease/(increase)in contract assets & #) & & w4 (3 hn) 96,072 (181,438)
Release of pledged deposits BREEBFR 15 733,957 1,011,699
Decrease in trade and bills payables ERNEZESEREZER D (701,702) (702,369)
Increase in other payables, accruals — E b B I8 - EEHFH A
and other liabilities H & /EEm (17,712) (230,298)
Decrease in deferred income I T U AR (10,637) (10,637)
Foreign exchange gains [ 5 Uz (3.456) (40,796)
Cash used in operations RETHFARS (104,883) (252,712)
Withholding tax paid SANREEiE) (7,500) (6,141)
The PRC income tax paid SRR EMSH (9,334) (55,988)
Net cash flows used in operating REEFEARSHREFHE
activities (121,717) (314,841)
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Six months ended 30 June
BZEXA=1+HILEAXEA

2024 2023
—EC-QNE —Fo=F
Note RMB’000 RMB’'000
B 5% AR® TR AR T T
(Unaudited) (Unaudited)
(REER) (REeEZ)
Cash flows from investing RETBHRERE
activities
Payment for acquisition of property, B EWHE - ME N RE
plant and equipment KRR (106,139) (188,017)
Payment for acquisition of non- W B B B8 8 B 3E 45 1 15 A
controlling interests in a subsidiary YA FAE — (94,950)
Proceeds from disposal of items of HEWE  HENLZE
property, plant and equipment FTiS 3 1A 16,390 1,053
Disposal of a subsidiary HERBA — 669,271
Disposal of an associate ﬁ%*?}?ﬂ?ﬁ%@ﬁj 253 —
Interest received 2 F B 7,388 17,845
Net cash flows (used in)/ BREZ® (A&
generated from investing ReREFE
activities (82,108) 405,202
Cash flows from financing MEIHRERE
activities
Repayment of bank loans and other (EERITER K EMER
loans (595,062) (671,999)
Proceeds from bank loans and other #R{TE & Hth & P15 30E
loans 452,805 517,733
Principal portion of lease payments &R 2 A& 5 (2,215) (2,117)
Capital contribution from non- G R LA
controlling interests — 5,111
Dividends paid EARE — (253,038)
Interest paid BATF B (31,355) (34,744)
Net cash flows used in financing BEEZEBFAESREFE
activities (175,827) (439,054)
Net decrease in cash and cash ReRBELEEYRDFE
equivalents (379,652) (348,693)
Effect of exchange rate changes EZRBSEMNF EFHE (46) 11,239
Cash and cash equivalents at R—A—HWEBEEREEE
1 January Y 578,364 937,897
Cash and cash equivalents at RAA=+HENEEZEES
30 June ZEWY 198,666 600,443
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Notes to Interim Condensed Consolidated Financial Information
HEA S B 45 & B 35 & L T

30 June 2024 R=Z =& A=1H
(Expressed in Renminbi) (AARKEFIE)

1

Corporate Information

Solargiga Energy Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”; Hong Kong stock code:
757) is a leading supplier of downstream vertically integrated
solar energy services. During the period, the Group was mainly
engaged in the following businesses:

(@  the manufacture and trading of photovoltaic modules;

(b)  the construction and operation of photovoltaic power
plants; and,

(c)  the manufacture and trading of semiconductor, the trading
of monocrystalline silicon solar cells and others.

Basis of Preparation and Changes in

Accounting Policies and Disclosures

2.1 Basis of preparation
The interim condensed consolidated financial information
for the six months ended 30 June 2024 has been prepared
in accordance with both IAS 34 Interim Financial Reporting
and HKAS 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not
include all the information and disclosures required in
the annual financial statements and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2023, which
have been prepared in accordance with International
Financial Reporting Standards (“IFRSs”) and Hong Kong
Financial Reporting Standards (“HKFRSs").

RFEEHR
BotpeRIEBRBR AR ([ARR] - EREM
BARIGREIAEE]  BEBRMMKNE:757)
RTHEEBARNGRRGORLMEES -
HA AEETEREUATES:

(a

(b)

(©

SERBEIRAMF
B RESRNEY R

HENEBEYERBUNEER G E
fr BE B0 N H A o

EREREHEKE

2.1

i R EL
HE-_Z-_MFAZ+HIEANEAD
N R B 5 BA AR A B 15 & R T AR 1 B R
R ER((BEE g 2R F3458
M B REEGHENTEE G
AN E34F M BIRERR o
HERAGAEVBEERTE TR FEY
BWMEBENMBENEEEEIE -
3 FE B AR HR A B BR B S R 2 Al (TEE
BB EEADRE BB ®REE
AIEEYBREENDRENER
—E=F+-A=+—HILEFEMN
FEEEMBRE—HHE -
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30 June 2024 R=ZF =& XA=1H
(Expressed in Renminbi) (AARKEFIE)

2 Basis of Preparation and Changes in
Accounting Policies and Disclosures

(continued)

2.2 Changes in accounting policies and disclosures

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the
year ended 31 December 2023, except for the adoption
of the following revised International Financial Reporting
Standards (“IFRSs”) and Hong Kong Financial Reporting
Standards (“HKFRSs”) for the first time for the current

period’s financial information.

Amendments to IFRS 16/
HKFRS 16

Amendments to IAS 1/
HKAS 1

Amendments to IAS 1/
HKAS1

Amendments to IAS 7/
HKAS 7 and IFRS 7/
HKFRS 7

These amendments that are first effective for the current
period of the Group did not have any impact on the

Lease Liability in a Sale and
Leaseback

Classification of Liabilities
as Current or Non-
current (the 2020
Amendments”)

Non-current Liabilities with
Covenants (the 2022
Amendments”)

Supplier Finance
Arrangements

financial position or performance of the Group that have
been prepared or presented in this interim condensed
consolidated financial information.
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2. B BXEHEEE @

SEITRREHERE
RETHEREAMBEERAEADN
ERRAREAEERE_T_=
Ft-A=T - HALFENFERS
MBERRMFEAE B ERAHME
M ERERRBZ T R &
& 7] BIRR B 7% 3R & 28 A1 (T2 B B 7% 3%
SEAD  BAEYBRESERN(EE
B mEER DRI -

BIBRBI R 2R EE MO H
B165% /BB EAE
TR &R
F165% Z BT A

BRGNSl HEESEA
SROBBGRE mEHIET
BIZE15% 218 5] 2 ([2020F
¥iN E&TA)

Re SR E1 B RA I
SRBRBGHE HTEERE
BIZE15% 218 5] (/2022 4 %
¥iN T A)

ERest£BE7 HEFGHEL

SOEBGRHE M
A 757 I B B

B 7% R & 2 A

7% BB
&R 57

S ERTA

BUEHEEANHBERERNET T
HAKERTHEREEPHERS
JIMOMBAN A FEELETE -
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30 June 2024 R=Z =& A=1H
(Expressed in Renminbi) (AARKEFIE)

3 Operating Segment Information 3. oEHE

In a manner consistent with the way in which information is HERSERKRRTEME - AEE KR

reported internally to the executive directors of the Company, MARBIHITES FRAZERE )W‘E‘B

being the chief operating decision maker, (the “CODM") for the EWMEHN—HHAIN BRZEAHZEH

purposes of resource allocation and performance assessment, i

the Group has identified three reportable segments:

()  the manufacture and trading of photovoltaic modules () HEREBEBHRRAMFTDIAD;
("Segment A");

(i) the construction and operation of photovoltaic power (i) HERLEANREIL(HEBD ;&
plants (“Segment B”); and,

(i) the manufacture and trading of semiconductor, the trading (i) HEREEFEE FEAGHEES
of monocrystalline silicon solar cells and others (“Segment EEM R EAM (D EC]) -
c”).

No operating segments have been aggregated to form these REBEIWEE O 5 36 LAAE A UL S5 AT

reportable segments. Revenue, costs and expenses are allocated EPH e P TZFAME D I W=

to those reportable segments with reference to sales generated ﬁiﬂiﬁﬁrﬁﬁﬂﬂ%&#ﬁﬁﬁ? EE’J iHE &

by those segments and the costs and expenses incurred by those ZEDHEENKNARFLE

segments.
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(Expressed in Renminbi) (AARZIE)

3 Operating Segment Information (continued)
(@ Segment results, assets and liabilities

For the purpose of assessing segment performance and

allocating resources between segments, the Group's

CODM monitors the results, assets and liabilities

attributable to each reportable segment on the basis as

they are presented in the Group's financial information.

INTERIM REPORT 2024 hifishs 3/

D E R E (&)

(a

DEER - AERARE
RAGSBRARRSHEHRE
B ASEREEREAGERSA
MEDHWEE2EE AERAGGR
RALEHBERZIOEE)

Information regarding the Group’s reportable segments as MASEBREARARARENBEBAARN
provided to the Group’s CODM for the period is set out EEAMREDBOER T OT :
below:
Six months ended 30 June
BEAAZTHLAEA
Segment A Segment B Segment C Total
2HA 248 AHC
2024 2023 2023 2024 2023 2024 2023
ZECME ket “EocF ek T -F Bkl 3 -F
(RMB'000) EGIYEY)] (RMB'000) WMGAYEOLIM (RMB'000) MGLEEN)N (RMB'000)
AEETT BN ARETT BEERwN \RETr PNELERA \RE T
Sales to external customers RENFEPE 1,632,925 3,364,532 79,681 23,976 28384 1,693,242 3472597
Intersegment revenue roles 2,248,863 2,600,965 15,624 92,567 83,286 2,347,542 2,699,875
Reportable segment revenue TRES Blim 3,881,788 5965497 95,305 116,543 11,670 4,040,784 6,172,472
Reportable segment profit/(loss) TRESBAE/
(B#8) (112,209) 148,741 (5,607) 23,938 (15,988) (101,719) 127146
Segment A Segment B Segment C Total
A 248 Adc @it

At At

LN 31 December
2024 2003

R

- dalt:3

t-A=t-A

(RMB'000) (RMB'000)
ARETT ENEESD

Reportable seqment assets IRENTEE 2116130 348259

At At At At At

31 December BN 31 December LN 31 December

PIUE] 2024 2023 2024 2023

ZEoch et —T-cf Rkl —S--F

TZA=T-0 ERE A= T-F Rl A=A

(vg000) EMCUERIN  (Rv000) EGITIOON  (RvB000)
AEETT WSS AR%TT ENSEERA ARETT

257,192 2,254,865 1,928,407 4,693,914 5,668,195

Reportable segment lizbiities BEEETL 2,093,994 3411269

158,533 1,246,731 905,284 3,605,423 4,475,086
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30 June 2024 A—ZE-MENA=+H
(Expressed in Renminbi) (AARKEFIE)

3 Operating Segment Information (continued) 3. 7 EB|WE (@)

(@) Segment results, assets and liabilities @ »H»HFHE BEENAE
Other segment information: Hih o mE
Six months ended 30 June
BEAA=THLAEAR
Segment A Segment B Segment C Total
2HA 288 piRa1e i
2024 2023 2024 2023 2024 2023 2023
i T Gl T -F Eebdmifdy T -F Bkl -
(HYEOD)M  (RMB'000) EMGUEKOMN (RMB'000) WMGLYEHNNE (RVB'000) EMGIULENNE (RMB'000)
ARETT BNSEPA ARETT BCEEPHE ARETT BN A \RETT R
Interest income from bank deposits 4T HEFI S A 6,571 15,096 n 45 795 2,704 7,388 17,845
Finance costs BEKK (21041 (19,509) (3,176) 4,363) (7,038) M9 (3135)  (35793)
Depreciation and amortisation NEREH (72,234) (72,707) (1,469) (159) (,931) (3,835) (78,634) (78,134)
(Impairment losses)/reversal of HERANEE
impairment losses on trade (HfE) /AR
receivables and contract assets 3,285 10,015 (3,525) 1,686 (31) 272 271) 11,973
(Write-down)freversal of write-down & (#U8) /#5
of inventories ] 2,394 34,099 (12,927) (1,366) (1,954) - (12,487) 32,733
Capital expenditure BXHY 23,897 37,324 76,963 9,502 338 16,577 101,198 63,403
(b)  For the six months ended 30 June 2024, revenue from (b) (E_E_NEXNAZFHIEANEA

the major customers, each of which amounted to 10% or
more of the Group's total revenue, is set out below:

EBEMBERRI0%LAENEERR
LERNE

Six months ended 30 June
BZAA=1THILXEA

Customer A

— From segment A
Customer B

— From segment A
Customer C

— From segment A
Customer D

— From segment A

2024 2023
—E_NF —ZF-=
(RMB’000) (RMB’000)
AR TR ARBETF T
(Unaudited) (Unaudited)
(REERK) (REEZ)
EFEA
— RAa»HA 442,032 475,241
XFB
— RAaDHA 302,990 575,940
EFEC
— RAaDHA 260,623 —
XFD
— RAaDHA 62,351 752,841
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(Expressed in Renminbi) (AARZIE)
Operating Segment Information (continued) 3. 2 EPWE (&)
(c)  Geographic information © HEAEFR
The following table sets out information about the Group’s TREHEEREEKRBINATPH
revenue from external customers by geographical location. W FTEMEE R - P MIBA & A
The geographical location of a customer is based on the BEEME ABKE -
locations of the customers.
Six months ended 30 June
BEXA=1THLXEA
2024 2023
—E-ME —E-=
(RMB’000) (RMB’000)
AR¥ TR ARBTT
(Unaudited) (Unaudited)
(REEFER) (REEEZ)
Mainland China (place of domicile) B K RE (R fff b BE) 1,375,824 2,720,350
Export sales HOEE
— Japan — B 186,444 556,862
— Europe — BUM 109,770 85,740
— Asia (excluding Japan) — M (BAKIN 20,809 55,170
— Others — Hith 395 54,475
Subtotal NEE 317,418 752,247
Total #Et 1,693,242 3,472,597
Revenue 4. W@
An analysis of revenue is as follows: Wz T
Six months ended 30 June
BZEAA=+tHLAEA
2024 2023
—E_mE —E-=F
(RMB’000) (RMB'000)
AR T ARBFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue Uz
The manufacture and trading of photovoltaic BERBEENR KA
modules 1,632,925 2,648,812
Rendering of services R AR 7S — 715,762
Construction and operation of photovoltaic S AR B uh AR B AT
power plants 36,341 79,681
The manufacture and trading of semiconductor, ®ENKEEFEE  F
the trading of monocrystalline silicon solar cells ~— EE & ARFEEE M
and others SEEI 23,976 28,342
1,693,242 3,472,597
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30 June 2024 A—ZE-MENA=+H
(Expressed in Renminbi) (AARKEFIE)

4 Revenue (continued) 4 W= #®)
Revenue from contracts with customers HEPHEITAERMNKA
()  Disaggregated revenue information ) BB AEER
For the six months ended 30 June 2024 BHE-_ZT-_MFA=+HIL~EA

Construction Semiconductor/

and operation monocrystalline

of photo silicon solar

Photovoltaic voltaic power cells/related
modules plants products Total

XREUER ¥ER/EREX
xRAH g BREEORAM Bt
RMB’000 RMB’000 RMB'000  RMB'000
ARBTRT AR®TR ARBTRT AR®TR

Types of goods and services EmARENER

Sales of industrial products HETERM 1,632,925 4,356 23,976 1,661,257
Construction services W R% — 31,985 — 31,985
Total st 1,632,925 36,341 23,976 1,693,242
Geographic markets i & 1 35

Mainland China LlEIpN = 1,315,507 36,341 23,976 1,375,824
Japan =N 186,444 — — 186,444
Europe BM 109,770 — — 109,770
Asia(excluding Japan) TN (B AR IN 20,809 — — 20,809
Others HAtb 395 — — 395
Total st 1,632,925 36,341 23,976 1,693,242

Timing of revenue recognition Y A 7 52 4 B B
Goods transferred at a point of & ¥ 7& 3 {8 B f] 26

time B 1,632,925 4,356 23,976 1,661,257
Services transferred over time PR 7% B P P 8 78 — 31,985 — 31,985

Total #et 1,632,925 36,341 23,976 1,693,242
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(Expressed in Renminbi)

4

(AARBIIE)

Revenue (continued)

Revenue from contracts with customers (continued)

(i)

Disaggregated revenue information (continued)
For the six months ended 30 June 2023

4

Photovoltaic

W %= o)

HEPRITARBNBAE)

(i) DBEWRAGEEE)

HE-T=

Construction
and operation
of photo voltaic

Semiconductor/
monocrystalline
silicon solar cells/

INTERIM REPORT 2024 sz 41

=FRNA=ZTHIEREAR

modules  power plants related products Total
S 1 v
KRB EREAGE
RRAEH BERELE B R HA @at
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARBFTR AREFTT ARETRT
Types of goods and services BmMREHER
Sales of industrial products HETERESR 2,648,812 2,033 28,342 2,679,187
Processing services RIRH 715,720 — 42 715,762
Construction services R — 77,648 — 77,648
Total Bt 3,364,532 79,681 28,384 3,472,597
Geographic markets & 1 T 35
Mainland China B K B 2,612,285 79,681 28,384 2,720,350
Japan H A 556,862 — — 556,862
Asia(excluding Japan) M (B AR SN 55,170 — — 55,170
Europe B 85,740 — — 85,740
Others Hit 54,475 — — 54,475
Total Bt 3,364,532 79,681 28,384 3,472,597
Timing of revenue recognition W ATERHEH
Goods transferred at a point of & ¥ 7 K {8 B 8 2h
time B 2,648,812 2,033 28,342 2,679,187
Services transferred over time R PERMER 715,720 77,648 42 793,410
Total Mt 3,364,532 79,681 28,384 3,472,597
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30 June 2024 A—ZE-MENA=+H
(Expressed in Renminbi) (AARKEFIE)

5 Other Income and Gains, Net 5 HMWARKZ: FEHE

Six months ended 30 June

BEAA=+HLEAXEAR

2024 2023
—E-MF —E-=
(RMB’000) (RMB'000)
AR®B T ARETF T
(Unaudited) (Unaudited)
(REER) (REEZ)
Other income A
Government grants XA #68 B 48,839 46,571
Interest income from bank deposits RATFREF B WA 7,388 17,845
56,227 64,416
Other gains, net Hfb iz - 58
Net foreign exchange gain HNEE U 75 5 5 2,270 40,796
Net gain on disposal of property, plant and HEWE  BELEZE
equipment B W 25 0 R 19,340 349
Gain from sales of other materials $H 8 H MR 737 644
Gain on disposal of an associate HER A QR Mk 53 —
Others (*) H fth * 15,723 9,487
38,123 51,276
Total A 94,350 115,692
* Including receiving the accounts receivable of RMB11,034,000 that * BEKIEMFEEZENERERARE
had been written off in previous years. 11,034,0007T
6 Finance costs 6 ®ERAK
Six months ended 30 June
BZEANB=+HILEAXMEA
2024 2023
—E_MOE —_E-=
(RMB’000) (RMB’000)
AR® T ARBTF T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interest on bank and other borrowings WITRHEMEERNE 30,499 34,814
Interest on lease liabilities HEBEME 856 979
31,355 35,793
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7 (Loss)/profit Before Tax

The Group'’s (loss)/profit before tax is arrived at after charging/

(crediting):

BRBL AT (&5 18) 8
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AEBEBBAER MBS 0EG (8

@) :

Six months ended 30 June

BEANA=tHILAEAR

2024 2023
—E_NF e
(RMB’000) (RMB'000)
AR¥ T ARBTF T
(Unaudited) (Unaudited)
(REER) (REEZ)
Salaries, wages and other benefits Fre ITEREMEF 122,207 121,369
Depreciation of right-of-use assets FTRAEEENHTE 3,791 4,009
Depreciation of property, plant and equipment  #1% - EMKZEHITE 74,843 74,125
Write-down/(reversal of write-down) of inventories 17 & & #UR~ Cifts @ 54) 12,487 (32,733)
Research and development costs iff 75 K A & K A 9,564 21,035
(Reversal of provision)/provision for warranty IRARK A (B EF)
B (4,769) 27,806
Impairment/(reversal of impairment) losses on ERESGERREHNEE
trade receivables and contract assets BE S CRE B ) 271 (11,973)
Impairment losses of property, plant and equipment %72 - & 5 & &% & B & 48,767 —
Net gain on disposal of property, plant and HEWE  BEREEN
equipment U = (19,340) (349)
Gain on disposal of an associate HE B R R R U &= (53) —
Cost of inventories sold* BEEEmAK A 1,652,733 2,524,203
Cost of services rendered* B2 AR 75 A AN 18,544 714,610
* Included in cost of inventories sold and cost of services rendered, * PEEMRARDIREREKRABIEE TK

amounts of RMB156,869,000 and RMB154,340,

000 in aggregate for

the six months ended 30 June 2024 and 2023, respectively, relating to

staff costs and depreciation which are also included in the respective

total amounts disclosed separately above for each of these types of

expenses.

Income Tax (Credit)/Expense

ARMENSH REBEE-T-_NEFE=F
Z=FANB=TRLEANEAEGESFAAR
#156,869,0007T K A R #154,340,0007T - 1t
SENTARENEBHBENZSSHERRH
THEEBLRENA -

8 MEBHUER) B

Six months ended 30 June

BEANA=tHILAEAR

2024 2023
ZBE-lmEF —T=F
(RMB’000) (RMB'000)
AR TR ARBF T
(Unaudited) (Unaudited)
(REER) (REEZ)
Current tax — the PRC BN AR 18 —
Provision for the period HA B 4 11,146 25,798
Provision adjustment in respect of prior years i@ 7F F & 5 {5 79 2 (3,790) 1,929
7,356 27,727
Deferred tax i JE 7 I8 (11,391) (5,339)
Income tax (credit)/expense HEMEHER), B (4,035) 22,388
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8

Income Tax (Credit)/Expense (continued)
Hong Kong profits tax is calculated at 16.5% of the estimated
assessable profits of the Company’s subsidiaries incorporated in
Hong Kong for the six months ended 30 June 2024 and 2023.
No provision for Hong Kong profits tax has been made as the
subsidiaries either did not have any assessable profits subject to
Hong Kong profits tax or had accumulated tax losses brought
forward from previous years to offset the estimated profits for
the period.

The Company and its subsidiaries incorporated in the British
Virgin Islands and the Cayman Islands are not subject to any
income tax pursuant to the local rules and regulations.

The statutory tax rate applicable to the Company’s subsidiary
incorporated in Germany was 15% for the six months ended 30
June 2024 and 2023. No provision for income tax in Germany
has been made as the subsidiary did not have any taxable profits
for the period.

The statutory tax rate applicable to the Company’s subsidiary
incorporated in Ghana was 25% for the six months ended 30
June 2024 and 2023. No provision for income tax in Ghana has
been made as the subsidiary did not have any taxable profits
for the period.

The statutory tax rate applicable to the Company’s subsidiary
incorporated in Australia was 25% for the six months ended 30
June 2024 and 2023. No provision for income tax in Australia
has been made as the subsidiary did not have any taxable profits
for the period.

The statutory tax rate applicable to the Company’s subsidiary
incorporated in Japan was 15% (for annual taxable profits below
JPY8 million) or 23.2% (for annual taxable profits above JPY8
million) for the six months ended 30 June 2024 and 2023.
No provision for income tax in Japan has been made as the
subsidiary did not have any taxable profits for the period.

The income tax rate of the Company’s PRC subsidiaries is 25%
except for the subsidiaries mentioned below:

Jinzhou Yangguang has been accredited as “High and New
Technology Enterprise” by the relevant government authority in
2021 for a term of three years, and has registered with the local
tax authority to be eligible for a reduced income tax rate of 15%,
and the application for renewal is still in progress. Accordingly,
Jinzhou Yangguang was entitled to the 15% income tax rate for
the six months ended 30 June 2024 and 2023.

8
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8

Income Tax (Credit)/Expense (continued)
Jiangsu Yueyang has been accredited as “High and New
Technology Enterprise” by the relevant government authority in
2021 for a term of three years, and has registered with the local
tax authority to be eligible for a reduced income tax rate of 15%,
and the application for renewal is still in progress. Accordingly,
Jiangsu Yueyang was entitled to the 15% income tax rate for
the six months ended 30 June 2024 and 2023.

Liaoning Boxinke Semiconductor Material Co., Ltd. (“Liaoning
Semiconductor”) has been accredited as “High and New
Technology Enterprise” by the relevant government authority in
2021 for a term of three years, and has registered with the local
tax authority to be eligible for a reduced income tax rate of 15%,
and the application for renewal is still in progress. Accordingly,
Liaoning Semiconductor was entitled to the 15% income tax rate
for the six months ended 30 June 2024 and 2023.

Jiangsu Xinyangguang Zhiding Technology Co., Ltd. (“Jiangsu
Zhiding”) has been accredited as “High and New Technology
Enterprise” by the relevant government authority in 2023
for a term of three years, and has registered with the local
tax authority to be eligible for a reduced income tax rate of
15%. Moreover, the main business of Jiangsu Zhiding is the
construction and operation of photovoltaic system. According to
the Catalogue of Income Tax Incentives for Public Infrastructure
Projects issued by the Ministry of Finance, the income from
investment and operation of projects such as ports and wharves,
airports, railways, highways, urban public transportation, electric
power, and water conservancy is exempt from income tax for the
first three profit-making years and subject to a 50% reduction
of corporate income tax for the fourth to sixth profit-making
years. The photovoltaic system construction project of Jiangsu
Zhiding is under the scope of the above catalogue, and Jiangsu
Zhiding obtained operating income for the first time in 2021.
Therefore, Jiangsu Zhiding is entitled to the three-year period of
exemption from corporate income tax for the six months ended
30 June 2023, and the fourth to sixth year-period of a 50%
reduction of corporate income tax for the six months ended 30
June 2024.

8
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30 June 2024 HR=ZE=FXA=+H
(Expressed in Renminbi) (AARKEFIE)

9

10

1

Basic and Diluted (Loss)/Earnings per

Share Attributable to Ordinary Equity

Holders of the Parent

(@) Basic (loss)/earnings per share
The calculation of basic (loss)/earnings per share is based
on the loss attributable to ordinary equity holders of the
parent of RMB101,147,000 (six months ended 30 June
2023: profit of RMB99,909,000) and the weighted average
of 3,323,771,133 ordinary shares of the Company in
issue during the period (six months ended 30 June 2023:
3,323,771,133).

(b) Diluted (loss)/earnings per share
The Company had no dilutive potential ordinary shares in
issue for the periods ended 30 June 2024 and 2023.

Property, Plant and Equipment

During the six months ended 30 June 2024, the Group acquired
property, plant and equipment at a total cost of RMB101,198,000
(six months ended 30 June 2023: RMB63,403,000).

Assets with a net book value of RMB3,271,000 were disposed
of by the Group during the six months ended 30 June 2024 (six
months ended 30 June 2023: RMB612,000), resulting in a net
gain on disposal of items of property, plant and equipment of
RMB19,340,000 (six months ended 30 June 2023: a net gain of
RMB349,000).

Inventories

9

10

1

BEREAREERRRNE
IRE AN R #5E ( Eﬂﬁ)/ A

BREXRBR)AF
#k%ﬁiﬁﬁl/EﬂIMEgﬁE
REAEIEERKENEEARE
101,147,000 (B 2T ==F A=
+HIEAEA - Z2F AR 99,909,000
TC) R B AAR AR BB 1T B AR i
A% 813,323,771,133(EHE-F ==
FRA=ZFHIENMEA :3,323,771,133
fR)EE -

(b SER#EE(ER) BT
RBE-T-_NFR-T_=FAXAH
STALSBE ARFRLEEE S
MERTEBR -

ME BERRE
REBEE-_ZE-_WFEFSA=Z+HLEREAR
N & B LA K AR A R 101,198,0007T (B
EZE=FANA=ZFTAHLEABEA ARE
63,403,0007) REWE - WFE R &E -

—~
Q
=

AEBREBEE-ZT-_NFENA=Z+HIEAHE
RHEEEREFEARSARES3271,0000T
(BHE-Z-_=FXA=THIEAEAR AR
612,000 WEE r EMEAKREEWE
R 5 K s 518 B A F B8 A R 119,340,000
E(%ﬁ —7—_$/\ﬂ_+5ﬂ2/\{.ﬂ-”&
= F B A R ¥349,0007T) °
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As at As at

30 June 31 December
2024 2023
REZZZ-MF RZEZ=%F
AV:I=R=l |~ — A=+—H

Materials and supplies R i 1

Finished goods B AKX M

(RMB’000) (RMB'000)
AR T AR T
(Unaudited) (Audited)
(REER) (BER)
81,734 151,648
584,244 175,115

665,978 326,763
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12 Trade and Bills Receivables

BRREZRRRREE

As at As at

30 June 31 December

2024 2023

R-ZB-EFE RZE-_=F

~NA=1H +-—A=+—H

(RMB’000) (RMB’000)

AR® T AR F T

(Unaudited) (Audited)

(REBER) (&2 1%)

Trade receivables B E 5B 1,629,854 1,731,589
Bills receivable B 1% 204,585 287,397
Less: Impairment B ORE (48,821) (44,334)
1,785,618 1,974,652

The ageing analysis of trade and bills receivables (net of
allowance for doubtful debts) at the end of the reporting period
based on the invoice date is as follows:

REEHHEEER  IEhREREREOE
WESEREEENRRZEZAH SN
mE
As at As at
30 June 31 December
2024 2023
R-ZB-MNE RZEZ=%F
A~NA=1H +ZA=+—H

(RMB’000) (RMB'000)

AR® T AREBEF T

(Unaudited) (Audited)

(R&EX) (82 %)

Within 1 year —F R 1,590,228 1,773,007
1 to 2 years —x 98,155 136,174
2 to 3 years —EZHF 75,793 55,817
Over 3 years BiE=F 21,442 9,654
1,785,618 1,974,652

The Group normally allows a credit period of 30 to 90 days for
its customers. However, regarding domestic photovoltaic module
sales, some trade receivables are granted longer credit periods
of over 180 days, depending on the construction period of
photovoltaic power plants.

As at 30 June 2024, no bills receivable (31 December 2023:
RMB181,813,000), together with pledged deposits amounting to
RMB622,218,000 (31 December 2023: RMB1,346,754,000) had
been pledged as security to banks for issuing bills payable to
suppliers amounting to RMB709,319,000 (31 December 2023:
RMB1,600,633,000).

AEE—RETFTEEFPI0ZE00ANEES -
B EBERzBEHEE - WAL U
FOORR B ERMN IR HMHER
FEHERE @ EI180KM £ -

RZE-_MWMENA=1HB RAEEKE
B(ZCZE-_=F+_-_A=+—H: AR¥
181,813,0007) A R E I F R A R ¥
622,218,000t (ZE==F+=A=+—Q:
A R #1,346,754,0007T) B # {E & R 17 H
AR B EREERHNZEEARK 709,319,000
T(ZE_=F+-_A=Z=+—H: AR®K
1,600,633,0007T) °
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30 June 2024 A—ZE-MENA=+H
(Expressed in Renminbi) (AARKEFIE)

13 Contract Assets 13 EHNEE

As at As at

30 June 31 December
2024 2023
R-B-_ME RZEZ=F
~NA=1+H +=—A=+—8H

(RMB’000) (RMB'000)
AR® T AR F T
(Unaudited) (Audited)
(REERZ) (2 %)
Contract assets arising from: EATREEENEGH
BEE

Sale of industrial products HETEEM 95,122 181,947
Construction services 72 AR 7% 30,407 39,654
Less: Impairment R E (3,983) (8,199)
121,546 213,402
14 Prepayments, Other Receivables and 14 FENRE - HttBERRERE

Other Assets th&E
As at
30 June 31 December
2024 2023

R-T_WF RZEZ=F
A~NB=+H +=-—A=+—8

(RMB’000) (RMB'000)

AR TR ARBF T

(Unaudited) (Audited)

(REER) (BHE=R)

Prepayments for raw materials R R B TR SR IE 161,076 122,363
Deductible value-added tax AT R S E B 105,503 71,693
Other receivables H ftb JiE e 51 IE 82,923 86,982
Less: Impairment AORE — —

349,502 281,038
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30 June 2024 R=ZF =& XA=1H
(Expressed in Renminbi) (AARKEFIE)

15

Pledged Deposits

Certain of the Group’s bank deposits were pledged to secure
bank loans and other banking facilities granted to the Group as
follows:

INTERIM REPORT 2024 HEISRE 49

EEAFER
AEBETRIFHEXRAEEERORE
TEFRREMBITREELER  &70
T

As at As at
30 June 31 December
2024 2023
R=ZZ-MF RZTB_=%F
AR - — A =+—H
(RMB’000) (RMB'000)
AR T AR F T
(Unaudited) (Audited)
(REER) (EFEZ)
Pledged as security for bills payable EHERENEZENK
i 622,218 1,346,754
Others Hh 1,825 11,246
624,043 1,358,000

The Group mainly issues bank acceptance bills to settle the
trade payables due to suppliers with pledged deposits. To
reflect the increased pledged deposits required by the banks
of the Group's settlement of trade payables in recent years, as
of 30 June 2024, the Group recorded such deposits as release
of pledged deposits in cash flows generated from operating
activities, as compared to cash flows generated from financing
activities in prior years. The comparative amounts of the release
of pledged deposits in the amount of RMB1,011,699,000 in the
interim condensed consolidated statement of cash flows for the
period ended 30 June 2023 were reclassified accordingly. As a
result of such reclassification and certain other reclassifications
which are immaterial, net cash flows used in operating activities
was RMB1,330,769,000 before the reclassifications, and was
RMB314,841,000 after the reclassifications; and net cash flows
generated from financing activities was RMB576,874,000 before
the reclassifications, and net cash flows used in financing
activities was RMB439,054,000 after the reclassifications.

AEBEFEZBAFRFTEERAEFTRORT
ERER NEEEHHEBRNENESE
HeARBMASENFTFAEERENZESER
FdeRTE AR EREN  RoENE
NAZTH - AEEE#EROEEFF R
TRAEEEHEEMNESRE  MUASF
EABMETHELENREGRE HE_ZT
TEERNA=THRMAHHERSGEEENE
=P BRAIEERAETEROLEREBEAR
#1,011,699,000 L EMHEEF DM - BN Z
ENOBEUAREEHEMTIERNEN S
ENOBAKEEDMARSREFER
AF#1,330,769,0007T * EF D BEAAR
#5314,841,00070 : EF D BAIMEEB B
HeREFHEAHAREKS?6874,0007T + &
OB ARETHMAREREFEA
R #439,054,0007T °
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30 June 2024 KT _WENA=1H

(Expressed in Renminbi)

16

(AARBIIE)

Interest-bearing Bank and Other

16 RITREMFEEER

Borrowings
30 June 2024 31 December 2023
R=Z-MFEXA=tH RZEZ=F+ZA=+—H
Effective Effective
interest interest
Notes rate (%)  Maturity RMB’000 rate (%) Maturity ~ RMB’000
i BBRFIE(%) 3 ARETr EGRERD) I8 ARBFL
(Unaudited) (Audited)
(REER) (BE%)
Current: E:
Bank loans — secured BRITER—BER (a) 5.800-7.500 2024 459,500 5.800-7.500 2024 557,500
Bank loans — guaranteed BITER—BER (b) 3.800-6.550 2024 525,158 3.800-6.550 2024 500,845
Other loans — secured HER—FER (c) 1.000-5.000 2024 12,941 1.000-7.500 2023 16,153
Other loans — guaranteed ~ EfEH—BER (b) 5.000-5.475 2024 5,718 5.000-5.475 2024 5,213
Current portion of long- REEENREIHHR:
term borrowings :
Other loans — secured HER—FHER (c) 2.500-3.500 2024 69,773 2.500-3.500 2024 115,973
Total A 1,073,090 1,195,684
Non — current: FRE:
Other loans — secured HER—FER (c) 2.500-3.500 2025 8,576  5.000-7.160 2025 28,239
Total G 8,576 28,239
(a) The bank borrowings were secured by certain of the Group’s property, (a) BRITEEUNAEEEEAFEAARYE
plant and equipment and right-of-use assets with a net book value 300,798,000t (ZE=—=F+=-_A=+—8:
of RMB300,798,000 (31 December 2023: RMB351,025,000), the AR #351,025,00070) 88 THWE - BFE KRR
Group’s trade receivables with zero amounts (31 December 2023: BUARGCHEEEFEER  UREAKEOE
RMB23,059,000). WERTHE(ZEZ_=ZF+_A=+—H:A
[ #23,059,0007T) °
(b) Certain subsidiaries’ borrowings were guaranteed by other subsidiaries (b) ETHEBRARMERERAEELMNBAR
of the Group, Mr. Tan Xin or Mr. Tan Wenhua. EELEEREBENELEER -
(c) Other loans of the Group were secured by the Group’s bills receivable () AEENEMERUAREENEKREZE AE

amounting to RMB12,941,000 (31 December 2023: RMB16,153,000),
and the Group’s equipment with a net book value of RMB167,063,000
(31 December 2023: RMB187,956,000).

R &8BAARMI12,941,000L (=T = =4F
+=ZA=+—H:AR#%¥16,153,0007T) * A K
AEBKRERETFERARK167,063,000
T(CE-_=F+-_F=+—HB: AR¥
187,956,0007T) °
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17 Trade and Bills Payables 17 BEHESERRERE

As at As at

30 June 31 December
2024 2023
R-B_-_NF RZEZ=F
ANA=1H +Z—A=+—H

(RMB’'000) (RMB'000)
AR TR ARBFT
(Unaudited) (Audited)
(RBER) (REZ)
Trade payables ENEZER 1,122,335 932,723
Bills payable FER R & 709,319 1,600,633
1,831,654 2,533,356
(@)  The ageing analysis of trade and bills payables at the end (@ RBEHBAEE ENEIERR
of the reporting period based on the invoice date is as EENRERZEEAHITOT
follows:

As at As at

30 June 31 December
2024 2023
R=ZZ-NOF RZZEZ=%F
~B=+H +TZA=+—H

(RMB’000) (RMB'000)

AR® T AR F T

(CLEDTEL)] (Audited)

(REER) (FEZ)

Within 1 month —EBAA 401,680 386,656
1 to 3 months —==@A 559,213 920,098
4 to 6 months mE N EA 660,410 1,177,078
7 to 12 months +t=+=@A 198,023 34,992
Over 1 year i —F 12,328 14,532

1,831,654 2,533,356
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30 June 2024 R=—ZE-MFEXA=+H

(Expressed in Renminbi)

(AARBIIE)

17 Trade and Bills Payables (continued)

(a

(continued)

The Group endorsed certain bills receivable to suppliers
for settlements. As of 30 June 2024, these liabilities are
recorded as trade payables in the interim condensed
consolidated financial information, as compared to
interest-bearing bank and other borrowings in prior years,
due to more utilization of this settlement method with
suppliers to release more operating cash in recent years.
Accordingly, the impact on the comparative amounts as
at 31 December 2023 were as follows: trade and bills
payables was RMB2,326,030,000 before reclassification,
and was RMB2,533,356,000 after reclassification;
and interest-bearing bank and other borrowings was
RMB1,403,010,000 before reclassification, and was
RMB1,195,684,000 after reclassification.

As at 30 June 2024, the Group’s bills payables
of RMB709,319,000 (31 December 2023:
RMB1,600,633,000) were secured by Group’s
bills receivables with zero amounts (31 December
2023: RMB181,813,000) and by Group’s pledged
deposits of RMB622,218,000 (31 December 2023:
RMB1,346,754,000).

18 Other Payables and Accruals

17 ENESRAREE @)

(a

(%)
AEBEBREEREESERIEER
BITHE - IFRBERAEBES
KREE A ERETEENRE
WELZEBEES  RITE-_WF~A=
+H ELABEETHERESVE
BERPITRENESERR - MUAF
EAEBITREMIEEE RZZT=
ZE+-AZt+—BHEENLEEHE
WEENT BN DENENEZESERER
N EZiE A AR#2,326,030,0007T ' B
o %A ARY?2,533,356,0007T
EVSBEMRITREMAEEERSA
R #1,403,010,0007T * EF N HEE A
A R #1,195,684,0007T °

RZZE-_WMENA=+H KAEHR
A R 709,319,000t (ZE - =F+
Z—A=+—H:AR#1600633,000
TIMENEERASENERSE R
En(ZE_=F+=-A=+—H8:
A R #181,813,00070) A & A R
622,218,000 (ZE=—=F+=-A=+
—H: AR#1,346,754,0007T) B9 B 1K
H1FAEEA -

18 HttBENREREFRAX

As at As at
30 June 31 December
2024 2023
R=ZB-mEF i ——
AR -~ A=+—H
(RMB’000) (RMB'000)
AR¥ T ARBFT
(Unaudited) (Audited)
(REER) (BE=R)
Payables for acquisition of property, plant and  BEE®WZE - BMEL&E
equipment ) FE 1+ BR X 79,058 75,767
Payables for other taxes JEE 151 A B4 3K 12,050 10,053
Payables for freight charges JERTEE 32,371 29,758
Payables for staff-related cost ENETHBER 12,904 27,745
Payables for services FE BRI B 27,826 31,005
Dividends payable FERIR B 6,177 6,173
Other payables on behalf of the third-parties RE=ZFZNHEMFE
(S 68,007 58,007
Other payables and accruals HMEMNR R ERX 36,594 53,247
274,987 291,755
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(Expressed in Renminbi)

19

20

21

(AARBIIE)

Deferred Income
Various government grants have been received by the Group
for generating export sales, participating in the high and new
technology industry and constructing various manufacturing
plants and photovoltaic power plants in Liaoning Province and
Jiangsu Province, the PRC.

Those government grants related to assets are recognised in the
statement of financial position initially as deferred income and
are amortised to profit or loss as other income over the useful
lives of the assets.

Provision

19
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AEBREALOEE  KESHRME
ERETPREEENIHERZS ERE

B 55 Ko Yt IX B ik i & 45 1S R 89 BUAT b B o

% % BE B AR R A IR A B R D 0 B A R
MRPERRELERA THHEEATEMA
FHRNBEEANBHESEMKA -

20 #/1B
The Group's photovoltaic modules are typically sold with REBMKXRBHFHER —RITEEBRKA
a 2-year or 5-year warranty for defects in materials and ﬁﬁf@ziiiSi%ﬂ?éi%&/\I{%ﬁﬁ LA K210
workmanship, and a 10-year or 25-year minimum power output FRUBFHEENGLRET - DRIRBE
warranty against declines of initial power generation capacity of BHTREBETNSEZNIIZEEERLI0% R
more than 10% and 20%, respectively, from the date of receipt. 20% ° IRBEERAWKGER AEEEETY
The Group has the obligation to repair or replace solar modules, [SEeBFETHBHIER - AEBZER
under the terms of the warranty policy. The Group maintains RRERENEEZSRABETHELAR -
warranty reserves to cover potential liabilities that could arise
under these warranties.
The Group has adopted the equivalent of 0.625% of photovoltaic REBEDRBEER S IREH I A0.625%
modules’ revenues to estimate the warranty obligation, which is HAERBEERAKANEE - BEBERESL
consistent with the practice of the solar industry. Based on the KBREEEMGT A5ERRBERNER
historical experience and best estimation, the Group believes that RAEGFHEBE R RBKAE
the average selling price of solar modules over the past two years HEE AEBEEMEBEE-_Z_MF A=
would reflect the estimated warranty cost liability. The Group THIEAEANRBRAHBEER AARE
reversed the warranty provision of RMB4,769,000 for the six 4,769,000 (B E-_ZE-_=F"A=1+H1t
months ended 30 June 2024 (six months ended 30 June 2023: ~E A - A R¥27,806,0007T) ©
made the warranty provision of RMB27,806,000).
Share Capital and Dividends 21 BEARKRE
(@) Dividends (@ K’&EB
The directors did not recommend the payment of a ESETEAMRBEZ_T_MF A=
dividend in respect of the six months ended 30 June 2024 TRHEAEARSRE(BHE=Z ==
(six months ended 30 June 2023: Nil). FRAZTHIEAREAR: &) -
(b)  Share capital (b) RERA
The information about the Company's ordinary shares is ARFREBRESN T
set out below:
Amount
8
No. of shares (RMB'000)
fi% 17 8 B ARBFT
As at 31 December 2023 (Audited) RKRZ-ZT_=4+-A=+—H
(g &E=Z) 3,323,771,133 285,924
As at 30 June 2024 (Unaudited) R-ZEZMERA=1H
(RE&E=) 3,323,771,133 285,924
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Notes to Interim Condensed Consolidated Financial Information

RIS M E R AT

30 June 2024 KT _WENA=1H

(Expressed in Renminbi) (AARKEFIE)

22 Capital Commitments 22
The Company had no significant capital commitment as at 30
June 2024 and 31 December 2023.

23 Material Related Party Transactions and 23

Balances

(@) Transactions with directors of the Company,
associates of the Group and entities controlled by
the directors of the Company

BAREE
BHE-_ZT-_WESA=+tAM_ZT-_=%+
—AZ+—H ARQRREHEEKRKHEARK

=

EXBBLRXERER

@ RARAEE AEEBEAF
REAATEE RN EBOR

2

Six months ended 30 June
BZAA=1+HILEAXEA

2024 2023
—E-WmEF —E2=-=
(RMB’000) (RMB'000)
AR®T T ARETF T
(Unaudited) (Unaudited)
(REBEERK) (RgEEZ%)
The entities controlled by the directors AN/ &) 2 25 Fr #2841 69 2 52
of the Company:
sales of goods (i) HEERGO 1,090 632
sales of electricity (i) HEE ) 1,051 1,222
maintenance services income (i) “1E BR IS U A (D) 385 496
rental income (i) s NG 696 696
purchase of goods (i) EEEmO 1,116 693
rental expenses (i) HeERGO 380 383
receipt from disposal of a subsidiary (i) o M B A A Gi) — 439,321
A director of the Company: RNARIES:
receipt from short-term loan (iii) U B kG HA 8 2R Gil) 421 425
interest expense FEXZH 48 23

Notes:

(i) Each of these related party transactions constitutes de minimis
connected transaction for the Company under Chapter 14A
of the Listing Rules and is, pursuant to Rule 14A.76 of the
Listing Rules, fully exempt from the reporting, announcement
and independent shareholders’ approval requirements under
Chapter 14A of the Listing Rules.

(i) This related party transaction which was completed on 30
December 2022 also constitutes a connected transaction for
the Company as defined in Chapter 14A of the Listing Rules.

(iii) This related party transaction constitutes a connected
transaction for the Company under Chapter 14A of the Listing
Rules, but is, pursuant to Rule 14A.90 of the Listing Rules, fully
exempt from the reporting, announcement and independent
shareholders’ approval requirements under Chapter 14A of
the Listing Rules as this related party transaction constitutes
financial assistance received by the Group from a connected
person on normal commercial terms or better and not secured
by assets of the Group.

(i) BEEABIRSERIBRARAR
BLEMRAEUAEN KR EMNE
ERG  WIRE ETARRIE14A 7614
TEERER EMRBE4AZFTE MR
MR ERBILREMEESK

(ii) TR T —F+ - A=+HEK
MEBARS  TERAARREE
TMHRAUFUAERRTENEERS -

iy  WEABIRXSBRARERELTR
BIFE14AEMRERS - BRE LR
A ZE14A.90(% - ERH R £ W AR A
FUAZFRENRE  AERBUBKR
BEZENR AR RSERAE
SEARE A LRI IR - A
—RREENBERGRER BRE
AR EEEFER -



Notes to Interim Condensed Consolidated Financial Information

PR S R E R

30 June 2024 R-ZE-MEXA=+H
(Expressed in Renminbi) (AARZIE)

23 Material Related Party Transactions and

Balances (continued)

(@) Transactions with directors of the Company,
associates of the Group and entities controlled by
the directors of the Company (continued)

(iv) In the opinion of the directors, the transactions between the
Group and the related parties were conducted in the ordinary
and usual course of business and on normal commercial terms,
and the pricing terms were based on the prevailing market
prices.

(b) Outstanding balances with related parties

INTERIM REPORT 2024 sifishs 55

EXBEEBAIRINE k@

(a)

BEARRFES AKEBZ QT
EAARRAEREFINEERNR
7 (%)

(v EERA AEWEEBALZHEG
ZHREA—RRIE RO EIER—
ROBEERET  HEBERAE
KBRS A -

SRR R 5 2 [ i K M8 R A R

As at As at
30 June 31 December
2024 2023
NoE-—mE R-ZEZ=4F
AV:ER =l - A=+—H
(RMB’000) (RMB'000)
AR¥ T AR T
(Unaudited) (Audited)
(REEER) (L' %)
The entities controlled by the directors of — ZN/ &) & 2 Ff 122 41 &Y
the Company: T
trade and bills receivables fERESERRER 742 1,019
prepayment, other receivables and other  FE{HFIE - E it fE UL
assets MIEREMEE 2,667 —
trade payables FERE SRR 18 651
other payables E &~ 508 146 146
The associates of the Group: AEBEBZE A
trade and bills receivables JEUWE SRR R EE 15,954 17,954
A director of the Company (i): ARBEE)
short-term loan 5 EE X 2,155 1,672
Notes: M aE
(i) The Group had an outstanding balance due to a director (i) RMER AEBR—RMBARD

of a subsidiary amounting to HK$2,365,000 (equivalent to
RMB2,155,000) as at the end of the reporting period. This loan
was received from a director of a subsidiary, and the loan is
unsecured with a 5% annual interest rate.

(i) Except for the short-term loan from a director of a subsidiary,
the other balances were unsecured, non-interest-bearing
and repayable on demand. Trade receivables from and trade
payables to related parties were repayable or to be settled on
the respective credit terms.

—REFMMEKREEEH A2,365000
7T (B E WA R #2,155,0007T) ° #%
BERRR—RHBARN —REZRE
B RERABBEE  EFNERAES% -

(ii) BTR-—RMBRAAN —BEREE
BREREFI B eSS EE
AR RAREREE - KREBH
TRV RN R E S R R ER IR E S
HENBERBRABEE -
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Notes to Interim Condensed Consolidated Financial Information

RIS M E R AT

30 June 2024 R—Z & NA=+H
(Expressed in Renminbi) (AARKEFIE)

24 Events after the Reporting Period 24

No significant events after the reporting period are noted.

25 Comparative Amounts 25
As disclosed in Notes 15 and 17 to the interim condensed
consolidated financial information, certain comparative amounts
have been reclassified and represented to conform to the current
period’s presentation.

26 Approval of the Interim Condensed 26
Consolidated Financial Information
The interim condensed consolidated financial information was
approved and authorised for issue by the board of directors on
27 August 2024.

BEWEARER
BEWHE LR BEEEM

& BB

0 o B 0 R 4 B 7 O R B RSN I7 T 4R
BoETULBLBEECEHSBREF
HarHz2HHR -

HEFHEHERAESHBER

EFECON - E-_NFENA-t+ERZAET
AR HEASRAMBEER -
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